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 PDS Multinational Fashions: Smart Notch Industrial, a subsidiary of the company, has entered into Series Seed Preferred 
Stock purchase agreement with Bigthinx, Inc., a Delaware corporation. The subsidiary will acquire 5% stake for $250,000. 

 

     Earnings Update 
 Eicher Motors Q2FY22 (Consolidated, QoQ) Revenue up 14% at Rs 2,249.56 crore Vs Rs 1,974 crore (BBG estimate: Rs 1,974 

crore) Profit up 57% at Rs 373 crore Vs Rs 237 crore (BBG estimate: Rs 306 crore) Ebitda up 30% at Rs 469.87 crore Vs Rs 
362.67 crore (BBG estimate: Rs 359 crore) Margins at 20.9% Vs 18.4% (BBG estimate: 18.2%) 

 Pfizer Q2FY22 (YoY) Revenue up 7% at Rs 636.26 crore Vs Rs 595.41 crore Net profit up 9% at Rs 142.95 crore Vs Rs 131.37 
crore Ebitda down 7% at Rs 189.37 crore Vs Rs 203.32 crore Margins at 29.8% Vs 34.1% 

Markets gave up early gains to end lower 
 The downside remained capped after a survey showed India's services 

sector recorded its strongest output growth in ten and a half years in 
October. 

 UPL, Grasim, Hindalco and Asian Paints all rose over 2 percent. 
Property developer Sobha soared 9.5 percent on fund raising reports. 

Global & Asian market overview  

 European stocks  are seen opening higher after the Federal Reserve 
laid out a roadmap for tapering pandemic-era stimulus, as widely 
expected, but indicated that interest rate hikes will not come 
anytime soon. 

 US stocks moved mostly higher over the course of the trading day, 
as traders reacted positively to the Federal Reserve's monetary 
policy announcement. With the continued upward move, the major 
averages once again reached new record closing highs. 

 Asian stocks ended broadly lower as investors adopted a cautious 
approach ahead of the U.S. Federal Reserve's monetary policy 
announcement due later in the day. 

Industry Buzz  

 Lupin: The company has launched authorised generic version of 
Antara (Fenoflbrate) Capsules in the U.S. 

 Punjab National Bank: The bank has cut the Repo Linked Lending Rate 
to 6.50% from 6.55%. The new RLLR will come into effect from 
November 8. 

 HCL Technologies: The company has launched its Amazon Web 
Services Business Unit to help enterprises worldwide accelerate their 
cloud transformation journey. 

 Precision Camshafts: The company has entered into a MoU with 
Solapur Municipal Corporation to develop 100% retrofitted electric 
vehicles for waste collection. 

 
 
 
 
 

 
 

 
 

 

 

 

 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 59,772 60,029 -0.43% 

Nifty Index 17,829 17,889 -0.33% 

NSEBANK INDEX 39,402 39,938 -1.34% 

NSEAUTO INDEX 11,401 11,521 -1.04% 

NSEIT INDEX 35,177 35,177 0.00% 

 

Market depth Advance Decline T/O(bn) 

NSE 885 1,140 631 

BSE 1,533 1,727 39 

 

Indices Close Previous Chg.% 

DJIA 36,158 36,053 0.29% 

NASDAQ 15,812 15,650 1.04% 

S&P 500 4,661 4,631 0.65% 

DAX 15,960 15,954 0.03% 

CAC 40 6,951 6,927 0.34% 

FTSE 100 7,249 7,275 -0.36% 

HANG SENG 25,025 25,100 -0.30% 

SSE INDEX 3,499 3,506 -0.20% 

NIKKIE 225 29,521 29,647 -0.43% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

LT 4.3  SUNPHARMA -3.2  

ASIANPAINT 2.4  INDUSINDBK -2.7  

HINDALCO 2.3  BHARTIARTL -2.3  

GRASIM 2.2  ICICIBANK -2.1  

UPL 2.1  KOTAKBANK -1.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 52.7 47.3 5.5 

STOCK FUT 152.3 161.5 -9.2 
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 Bata India Q2FY22 (Consolidated, YoY) Revenue up 67% at Rs 614.12 crore Vs Rs 367.87 crore Net profit of Rs 37.18 crore 
Vs Net loss of Rs 44.31 Ebitda up 5.57 times at Rs 119.22 crore Vs Rs 18.14 crore Margins at 19.4% Vs 4.9% 

 Gujarat State Petronet Q2FY22 (Consolidated, YoY) Net sales up 37% at Rs 4,085.13 crore Vs Rs 2,980.43 crore Net profit 
down 20% at Rs 398.39 crore Vs Rs 498.57 crore Ebitda down 28% at Rs 805.15 crore Vs Rs 1,117.99 crore Margins at 19.7% 
Vs 37.5% 

 Gujarat Alkalies & Chemicals Q2FY22 (Consolidated, YoY) Revenue up 29% at Rs 825.76 crore Vs Rs 638.25 crore Net profit 
up 13% at Rs 74.57 crore Vs Rs 66.05 crore Ebitda up 36% at Rs 142.44 crore Vs Rs 104.61 crore Margins at 17.2% Vs 16.4% 
 

     Indian Macro   

 Bank credit grew by 6.84 per cent to Rs 110.46 lakh crore and deposits by 9.94 per cent to Rs 157.12 lakh crore in the 

fortnight ended October 22, RBI data showed. In the year-ago fortnight ended October 23, bank advances stood at Rs 

103.39 lakh crore and deposits Rs 142.92 lakh crore, according to RBI's Scheduled Banks' Statement of Position in India 

as on October 22, 2021 data, released. In the previous fortnight ended October 8, bank credit grew by 6.48 per cent and 

deposits by 10.16 per cent. In FY2020-21, bank credit had grown by 5.56 per cent and deposits by 11.4 per cent. 

 The Centre on November 3, on the eve of Diwali, announced a reduction in the excise duty levied on petrol and diesel. 

While the excise duty on per litre of petrol has been reduced by Rs 5, the same has been brought down on diesel by Rs 

10. The new prices will come into effect from November 4. The reduction in excise duty is higher on diesel due to its 

wide usage in the agriculture sector, suggested a statement issued by the Ministry of Finance. "The reduction in excise 

duty on diesel will be double that of petrol. The Indian farmers have, through their hard work, kept the economic growth 

momentum going even during the lockdown phase and the massive reduction in excise on diesel will come as a boost to 

the farmers during the upcoming Rabi season," it said. 

 Ten central trade unions (CTUs) on November 3 announced that they will conduct a two-day nationwide strike during the 

Budget Session of the parliament, and a series of protests and conventions before that starting from November 11. The 

central trade unions including All India Trade Union Congress (AITUC), Centre for Indian Trade Unions (CITU), Hind 

Mazdoor Sabha (HMS) and Indian National Trade Union Congress (INTUC) argued that their action is aimed at opposing 

the union government’s disinvestment plan of PSUs, highlight the hardship of the working class, the jobs challenge and 

farmers’ issues. 

 Days after releasing the balance Rs 44,000 crore to states as loan to compensate for the goods and services tax (GST) 

shortfall, Union Finance Ministry announced it has released GST Compensation of Rs. 17,000 crore to States on 

November 3. With this, the total amount of compensation released to the States and UTs so far -- including the aforesaid 

amount during the FY2021-22 -- is Rs. 60,000 crore. "As per the decision of GST Council, back to back loan of Rs 1.59 lakh 

crore has already been released in lieu of shortfall in release of GST Compensation during the current financial year," the 

Finance Ministry said in a press release. According to the details, Maharashtra will receive the highest GST compensation 

of Rs 3053.6 crore, followed by Karnataka (Rs 1602.06 crore), Gujarat (Rs 1428.42 crore), Tamil Nadu (Rs 1314.42 crore), 

and Delhi (Rs 1155.09 crore). States like West Bengal will receive Rs 771.82 crore, while Punjab will get Rs 834.83 crore. 

Among the state which will not receive any GST compensation include Mizoram, Nagaland, Manipur and Arunachal 

Pradesh, said the release. 

 

 

 

 



 
 

 

     Global Macro  

 The offshore yuan was little changed at 6.4 per USD on Wednesday after the Fed announced a reduction in its 

emergency pandemic support in line with expectations and did not change the outlook for an interest rate hike. 

Meanwhile, China International Capital Corp projected further yuan depreciation in November amid growing policy 

divergence between China and the US, as well as the threat of factory reopenings in Asian neighbors to Chinese exports. 

The PBoC is unlikely to follow the Fed in hiking rates. 

 The euro held around $1.16 at the start of November after the Fed decided to begin tapering back its $120 billion 

monthly bond-buying program by $15 billion a month as expected while giving no updates on the timeline for interest 

rate hikes. Meanwhile, ECB policymakers left monetary policy unchanged and maintained the central bank's guidance on 

interest rates on October 28th, even as inflation jumped to a new 13-year high in October. ECB President Christine 

Lagarde recently reiterated the central bank is very unlikely to raise interest rates next year as the outlook for inflation 

over the medium term remains subdued. 

 The British pound changed hands at 1.37 per USD at the start of November, remaining near 3-week lows as investors 

weigh whether the Bank of England will be raising interest rates when it meets on Thursday and as the US Federal 

Reserve announced a pullback in asset purchases on Wednesday in line with expectations. Several policymakers in the 

UK, including Governor Andrew Bailey, have been pushing for higher borrowing costs due to mounting inflationary 

pressure, while three officials are seen as firmly dovish, leaving the balance of power in the hands of Ben Broadbent and 

Jon Cunliffe, who have not spoken in public recently about rates. Last week, Finance minister Rishi Sunak told Parliament 

that Britain's economy was on course to grow more quickly than expected in 2021 while projections for the 

unemployment rate and the budget deficit were both revised lower. 

 The Fed decided on November 3rd to begin reducing the monthly pace of its net asset purchases by $10 billion for 

Treasury securities and $5 billion for agency mortgage-backed securities starting later in the month. Policymakers added 

that similar reductions in the emergency pandemic support will likely be appropriate each month, but are prepared to 

adjust the pace of purchases if warranted by changes in the economic outlook. On the price front, the Fed noted that 

inflation is elevated and supply and demand imbalances related to the pandemic and the reopening of the economy 

have contributed to sizable price increases in some sectors. Still, such pressures are expected to be transitory. The Fed 

Chairman Powell added that the central bank can be patient on rate hikes but will not hesitate to act if inflation 

continues to remain elevated. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 703 694 711 721 729 

ASIANPAINT 3135 3071 3159 3223 3247 

AXISBANK 742 738 752 756 767 

BAJAJ-AUTO 3664 3639 3714 3739 3789 

BAJAJFINSV 17347 17245 17551 17653 17857 

BAJFINANCE 7486 7425 7512 7574 7600 

BHARTIARTL 679 669 706 716 742 

BPCL 411 409 416 418 424 

BRITANNIA 3587 3562 3644 3669 3725 

CIPLA 907 900 911 918 922 

COALINDIA 168 166 169 171 173 

DIVISLAB 5084 5030 5148 5201 5265 

DRREDDY 4746 4727 4772 4791 4817 

EICHERMOT 2488 2469 2524 2543 2579 

GRASIM 1753 1715 1773 1811 1831 

HCLTECH 1169 1162 1178 1185 1194 

HDFC 2858 2834 2895 2919 2956 

HDFCBANK 1565 1553 1587 1599 1622 

HDFCLIFE 686 680 692 699 705 

HEROMOTOCO 2619 2601 2658 2676 2715 

HINDALCO 474 467 477 485 488 

HINDUNILVR 2392 2365 2413 2440 2461 

ICICIBANK 772 763 789 797 814 

INDUSINDBK 1157 1143 1189 1203 1234 

INFY 1694 1687 1706 1713 1724 

IOC 130 128 133 135 137 

ITC 220 218 224 225 229 

JSWSTEEL 675 669 679 685 689 

KOTAKBANK 1995 1970 2053 2079 2137 

LT 1844 1783 1880 1941 1977 

M&M 839 827 854 866 881 

MARUTI 7662 7621 7752 7792 7883 

NESTLEIND 18637 18435 18762 18963 19089 

NTPC 135 134 137 139 141 

ONGC 150 148 152 154 156 

POWERGRID 182 180 185 186 189 

RELIANCE 2454 2428 2487 2513 2546 

SBILIFE 1164 1150 1181 1195 1212 

SBIN 517 503 530 544 557 

SHREECEM 28685 28477 28908 29116 29339 

SUNPHARMA 769 755 795 809 836 

TATACONSUM 816 808 827 834 846 

TATAMOTORS 479 473 487 492 500 

TATASTEEL 1316 1304 1324 1336 1344 

TCS 3461 3437 3490 3515 3544 

TECHM 1475 1462 1506 1519 1550 

TITAN 2388 2364 2430 2454 2496 

ULTRACEMCO 7785 7671 7844 7957 8016 

UPL 717 701 737 753 773 

WIPRO 646 642 654 658 666 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
 
          Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid 

and Small caps with a focus on companies from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com 
Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com 

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com 

Nilesh Patil Fundamental Analyst +91-44 - 4004 7266 nileshmp@chola.murugappa.com 

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
 

Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 

          
DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 

               The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:nileshmp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

